APPLICATION FOR EXEMPTION FROM AUDIT

~ LONG FORM
NAME OF GOVERNMENT Aspen Trails Metropolitan District N
ADDRESS #1 Tew Creek Drive — . = — =
Durango, CO 81301 — ——
CONTACT PERSON |Brad Fuhrman - .
PHONE 212-444-8817 o
EMAIL board@aspentrailsmd.com B o o
FAX

For the Year Ended
12/31/2018
or fiscal year ended:

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: [Todd Beckstead B -

TITLE Owner

FIRM NAME (if applicable) Beckstead & Co., LLC B B - 1
ADDRESS 566 S Asbury Ct, Grand Junction, GO 81504 L

PHONE 970-462-7707 S

DATE PREPARED

RELATIONSHIP TO ENTITY -

PREPARER sicharture

SO 5~> .

Has the entity filed for, or has the district fifed, a Title 32, Article 1 Special District Notice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9. 3)
and 32-1-104 (3), C.R.S.] ] 2]

If Yes, date filed:

RECEIVED

March 19, 2019
Office of the State Auditor



justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Atlach additional sheets as necessary.

= e

Governimental Funds = iFiduciary Funds
Please use this space to

Deacription urid* | provide explanation of any
‘items on this page

Assets Assets
141 Cash & Cash Equivalents '$ 136670 $ 1,524 | Cash & Cash Equivalents 3 s o
12 Investments $ 12042 § .| Investments $ -5 ]
1-3 Receivables '$ 13,145 s ?JEJ Receivables $ - | $ -
1-4 Due from Other Entities or Funds $ - % - Due from Other Entities or Funds $ -3 -
All Other Assets {specify..] - - Other Current Assets $ i J
1.5 Prepaid Expenses $ 2013 $ - Total Current Assets § -1 $ il
1-6 3 -8 — Capital Assets, net {from Part 6-4) $ -1 $ -
-7 $ -5 - | Other Long Term Assets (specity..] 3 p $ 3
-8 -8 - : -8 ]
19 -8 - s -8 -]
1-10 - % - s -8 i
Ul (acdlines 11 through 1-10) 163870 § 17,669 TOTAL ASSETS [ -ls -
112 -.s -] 5 - -|
113 163870 |$ 17668 s ]
Liabilities Liabilities
114 Accounts Payable $ -1 8 - Accounts Payable $ - 3 -
1-15 Accrued Payroll and Related Liabilities $ - 8 - Accrued Payroll and Related Liabilities $ - 8 -
116  Accrued Interest Payable $ R - Accrued Interest Payable s - % -
1-17 Due ta Other Entities or Funds $ - 3 - Due to Other Entities or Funds [ $ - 8 E
1-18 All Other Current Liabilities $ 2,741 § - All Other Current Liabilities [ $ - 8 -
1-19 s 2741 8 N TOTALCURRENTLIABILITIES | -8 -
1-20 All Other Liabilities [specify...] $ -8 - Proprietary Debt Outstanding {from Part 4-4) $ - 8 -
121 5 -s - OtherLiabilities jspecity...: s - 3§ -
1-22 $ - 3 - $ -3 -
1-23 $ -8 - $ -8 -
1-24 L -8 -] $ -8
1-25 '8 - 8 - $ - -
1-26 |'$ - 3 - $ -8 -
127 s -5 - 3 -8 -
1-28 {add lines 1-19 through 1-27) TOTAL LIABILITIES |3 2741 % - {add lines 1-19 through 1-27} TOTAL LIABILITIES B3 -1% -]
129 ~ TOTAL DEFERRED INFLOWS OF RESOURCES |3 TR AF LRI | TOTAL DEFERRED INFLOWS OF RESOURCES I s .
Fund Balance — = Net Position o )
1-30 Nonspendable Prepaid H 2013 $§ - NetInvestment in Capital Assets $ -1 N
1-31 Nonspendable inventory $ - $ o | T
1-32  Restricted for Emergency Reserve / Debt Service ' H 3,197"' $ 1,524' ] Emergency Reserves 3 - 8 -
1-33 Committed [specify...} [ 3 i $ . Other Designations/Reserves [ $ | $ - '
134  Assigned o debtservice $ A -1 Restricted '3 - % -1
1-35  Unassigned: $ 142,774 | § - Undesignated/Unreserved/Unrestricted $ - 3 |
1-36 Add fines 1-30 through 1-35 Add lines 1-30 through 1-35
This total should be the same as line 3-33 | This totai should be the same as line 3-33
TOTAL FUND BALANCE § 147,084 | $ 1524 TOTAL NET POSITION s - $ N
137 Add lines 1-28, 1-29 and 1-38 Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13 This total should be the same as line 1-13
TOTAL LIABILITIES. DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE § 163870 5 17669 POSITION $ .8 .



S - OPERATING STATEMENT - REVENUES

Proprietary/Fiduciary Funds

—lPlease use this space 1o

bioe:f Dascrpan s : lami Fuind® provide explanation of any
Tax Revenue . . R Tax Revenue - — items on this page
2-1 Property pacide mis levied in Question 10-6] $ 12,609 $ 15,878 Property fmchide mis levied In Question 10-5] 3 -8 3
2.2 Specific Ownership $ 1282 § 1,508 Specific Ownership e Y .
2-3 Sales and Use Tax s . s - Sales and Use Tax $ i $ 3
2-4 Other Tax Revenue [specty...J: $ o . ' $ . Other Tax Revenue [specify...: s_ B _-_' $_ B -
2.5 $ -8 - $ -8 2
26 & -8 - $ -8 u
27 $ -8 - $ - 8 =l
: = = . = -
- TR - - wo T
29 Licenses and Permits ' . $ - Licenses and Permits $ 1 $ - |
210 Highway Users Tax Funds (HUTF) | $ - $ - Highway Users Tax Funds Hutr $_ - 8 =]
211 Conservation Trust Funds (Lottery) ' $ 836 i $ - Conservation Trust Funds {Lottery) $ | [ -
212 Community Development Block Grant ' $ - - 3 - (o ity Develop t Block Grant $ -1 $ -
213 Fire & Police Pension $ . $ - Fire & Police Pension s_ ] _s -
244  Grants '$ 7.000 ' § - Grants e -3 .
2-15 Oonations ' $ -1 $ - - Donations $ -8 B
2-16 Charges for Sales and Services s— 0499 $ - Charges for Sales and Services $ - $ -
2447  Rental Income $ -8 - Rental Income s - s B
248  Fines and Forfeits $ -8 - Fines and Forfeits $ -8 B
2419  Interestiinvestment Income $ 1,703 ' $ 87 Interest/investment income $ Ny .
2-20 Tap Fees $ | 3 o Tap Fees [ $ - $ i
2-21 Proceeds from Sale of Capital Assets [ $ - - 8 - Proceeds from Sale of Capital Assets $ 2| $ -
222 All Other Speciat Assessments s 80308 $ Ali Other fspesity...: s - 3 -
2.23 All Other Miscellaneous $ 3660 8 -] $ - 8 -
Other Financing Sources Other Financing Sources
2.25 Debt Proceeds $ -3 - Debt Proceeds $ - 3 K
2-26 Developer Advances I $ - $ - | Developer Advances 3 - :_s i
227 Other [spesity...J: $ -3 - Other [specity...]: $ -s -

Add lines 2-25 through 2-27 Add lines 2-25 through 2-27
HERIEIVALEINSIECTIRE ) . R g >

Add lines 2-24 and 2-28 Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES 116987 $ 17.564 TOTAL REVENUES AND OTHER FINANCING SOURCES 134.551

GRAND TOTALS

IF GRAND TEI'—AL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP, You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA
Local Government Division at {303) 869-3000 for assistance.



3.2
33
34
35
36
3-7
3-8
3-9
3-10
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3412
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3.15
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317
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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Proprigtary/Fiduciary Funds

Governmental Funds

Expenditures

Expenditures

General Government K $ General Operating & Administrative $
Judicial '3 -'s - Salaries s - J
Law Enforcement s A - Payroll Taxes '3 -3 N
Fire s - $ - Contract Services 's -3 g
Highways & Streets s 71844 § .| Employee Benefits 3 .y -
Solid Waste . -5 - Insurance [3 -8 -
Contributions to Fire & Police Pension Assoc. | $ B - $ - Accounting and Legal Fees $ - $ -
Health $ - s - - Repair and Maintenance $ i 3
Cutture and Recreation I3 -8 -| Supplies $ - N
Transfers to other districts I's -3 - Utilities $ N R
Other [specity...J: | $ - | $ - Contributions to Fire & Police Pension Assoc. _$_ -‘ $ -
5 - 8§ = Other specity..] $ - 1% -
|$ -8 = $ =13 E
Capital Outlay $ s - Capital Outlay $ s -
Debt Service ) Debt Service )
Principal $ - 8 11,666 Principal $ -8 =
Interest '$ -3 4374 Interest $ s .
Bond Issuance Costs 5 s N Bond Issuance Costs '$ r -
Developer Principal Repayments $ E - Developer Principal Repayments s NE =i
Developer Interest Repayments K] - 8 - Developer Interest Repayments s -8 -
All Other Trash Removal '3 7207 § - | All Other [specity...): $ - $ -
k. -8 - $ -8 -
Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
R s m s oo [P - -|® :
Interfund Transfers (in) K i - | Net Interfund Transfers (in) Out e -8 N
interfund Transfers out S— B : - -?_ B Other [specify...]lenter negative for expense] $ - ‘ $ -
Other Expenditures (Revenues): I 3 B -3 - - Depreciation $ -s -
$ - $ ~ | Other Financing Sources {Uses) {from line 2-28) $ -3 -
‘ $ -8 - |  cCapital Qutlay (from line 3-14) $ . 3 -
| $ . is_ B - Debt Principal {from line 315, 3-18) $ - | $ -
(Add lines 3-23 through 3-28) ‘ (Line 3-26, plus line 3-27, less line 3-24, less line 3-25)
TOTAL TRANSFERS AND OTHER EXPENDITURES 5 - ) TOTAL GAAP RECONCILING ITEMS $ -8 _
Excess (Deficiency) of Revenues and Other Financing Net Increase (Decrease) in Net Position [
Sources Over {Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 s 20,867 4 $ 1,524 line 3-24 [ -3 .
Fund Balance, January 1 from December 31 prior year Net Position, January 1 from December 31 prior year ‘
report report
§ 18,117 8 B— s -5 -
Prior Period Adjustment (MUST explain) $ - § - IPrior Period Adjustment (MUST explain) s -8 __I
Fund Balance, December 31 Net Position, December 31 |
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus fine 3-31
This total should be the same as line 1-36. 147,984 $ 1,524 This total should be the same as line 1-36. $ -8 <

Please use this space (o
provide explanation of any
items on this page

GRAND TOTAL

103.160

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22} are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following gquestions by marking the appropriate boxes. NO Please use this space to provide any ions or

Does the entity have outstanding debt?
4-2 s the debt repayment schedule attached? If no, MUST explain:

0q

4-3 Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable: {please anly inctde ‘Quistandingat
principal amounts) beginning of yzar*

General obligation bonds
Revenue bonds
Notes/Loans

Leases

Developer Advances

Other (specity): b | =
e Y e S — (1] § 80256 $ 11,666

*must agre= {o prior year ending balance

Please answer the following guestions by marking the appropriate boxes.

4.5 Does the entity have any authorized, but unissued, debt? o] =]
lfyes: How much? | $ -
" Date the debt was authorized: |
4-6 Does the entity intend to issue debt within the next calendar year? - [
Ifyes: How much? $ =
4.7 Does the entity have debt that has been refinanced that it is stili responsible for? a &
fyes: What is the amount outstanding? 3 - -

48 Does the entity have any lease agreements?
fyes: What is being leased? -
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? ] (]
What are the annual lease payments? $ -

PART 5 - CASH AND INVESTMENTS

~Please provide the enlity's cash deposit and investment balances. T AMOUNT | TOTAL |
5-1 YEAR-END Total of ALL Checking and Savings accounts | § 138,194 |
§5-2 (Certificates of deposit | § -

Please use this space lo provide any explanatione or cominents

TOTAL CASH DEPOSITS $ 138,184
Investments [if investment is a mutual fund, please list undetlying investments):
|CSAFE o '$ 12,042 |
I |
| [ |
53 1
i s 3
| § - |
TOTAL INVESTMENTS $ 12,042

T TOTAL CASH AND INVESTMENTS ' 150,238

Are the entity's Investments legal in accordance with Section 24.75.601, et seq., C.RS.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section & o o

55 11410.5-101, et seq. C.R.8)? I no, MUST explain:



_ PART6-CAPITAL ASSETS

YES NO

“Please answer t‘i;e—fgl;lowing qu-e_st—itﬁgy. marking in the appropriate box

Flease use this space to provide any i or

P

6-1 Does the entity have capitalized assets? = [m}
g-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29.1-506, C.R.S.? If no, fu]
MUST explain:

) Bafance -
Campleta the following Capital Assets table for GOVERNMENTAL FUNDS: | beainning of the Additions

year

Land $

Buildings $

Machinery and equipment $ -
Fumiture and fixtures s

Infrastructure

Construction In Progress (ciP)
Other (explainy:
Accumulated Depreciation (Enter a negative, or credit, batance)

|
|
a'm-mim mlm

-
3
[}
8.
m«ma‘:um:umu
.

T Ml Complate the fulfowing Capital Assets table lor PROPRIETARY FUNDS: beginning of the
year"
Land

Buildings

Machinery and equif t

Furniture and fixtures

Infrastructure

Construction In Progress (ctp)

Other jesplaing

Accumulated Depraciation (Emer a negative, or credlt, balance)

@ ove o onne
.

TOTAL [ p
*must agree to prior year ending balance

7 - PENSION INFORMATION

YES ND

Please answer the following question by marking in the appropriate box

Please use this space to provide any or its:

7-1 Does the entity have an “old hire" firemen's pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?
Ifyes: Who administers the plan?

O |
[m] 5]

Indicate the contributions from:

Tax (property, SO, sales, etc.): $

State contribution amount: $

Other (gitts, donations, etc.): '$ -
$
$

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?



_PART 8 - BUDGETINFORMATION

Please answer the folEﬁEquesti—or-l‘b;;a_rlaﬁa‘iglﬁhe appr-opriate box MES) NO NIA Fleas+ use this space to provide any explanations or N
81 Did the entity file & current year budget with the Departmant of Local Atfairs, in accordance with = o o
"' Section 29-1-113 C.R.S.7 If no, MUST explain:
82 Did the entity pass an appropriations resofution in accordance with Section 29-1-108 C.R.S.? O =)

If no, MUST explain:
fyes: Please indicate the amount budgeted for each fund for the year reported

Fund Name : .

|General Fund (includes CIF, EF, and CTF reported in general fund) 'S - 104,012 |

|Debt Service Fund K] 16,040

; = s =
I - -

o PART 9-TAX PAYER'S BILL OF RIGHTS (TABOR)
“Please answer the following question by mark'ing'in the appropriate box i i i - YES . NO al Pleasn use thiu space to provide any expl or s
9-1 Is the entity in compliance with afl the provisions of TABOR [State Constitution, Article X, Section 20{5)]? ] ||

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

PART 10 - GENERAL INFORMATION

YES

.

Please answer the following question by marking in the appropriate box

Please use this space to provide any expl or col

10-1 Is this application for a newly formed govemmental entity? a 2]
if yes:

Date of formation:
10-2 Has the entity changed its name in the past or current year? (=]
IFYes: NEW name

PRIOR name
10-3 Is the entity a metropolitan district? =B [m]
104 Please indicate what services the entity provides:

IRoad improvement and maintenance J
10-5 Does the entity have an agreement with another government to provide services? [m} =
lfyes: istthe name of the other governmental entity and the services provided:
10.6 Does the entity have a certified mill levy? @ ]
lfyes: Please provide the number of mills levied for the year reported {do not enter $ amounts): ) )

Bond Redemption mills | 6.141 |
General/Other mills 5.000

11.441 |
¢ provide any additional explanations or comments not previously included.

___Totalmill
se this spa



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

ment Aucht Divi nomay accept i fectronlc nission af an application for exemplion from audil had lLacte j rring board signatures ab! i througha progrn i re Docusign or Echissig

A MAJORITY of the governing board members must complete and sign in the column below.

, Cotdhqg ei-R AT ¢ attest that | am a duly elected or appointed board meinber, and that |

; parsonaliy reWmve this application for exemption f%n a;‘cgt. Q
: Signed Date: vig.
( — , '_C 3 A . - i T o P
o ﬁ%\ E Ve iy term Expires: 5§« 2020

Print Board Member's Name

Print the names of all current governing board members below.
Print Board Member's Name 1 |

| Mm, ‘Zﬁ || _, attest that{ am a dudy electad or o poiied Dot o

parsonaily revi ey progse this application for exemption from audit.
Board Member . ) Signed Date: %" , .( - \q
My term E:(piras:_’ S - lall.
———

i - zttest that t am 2 duly elected or appointad |

4

personally reviswed and appreve thi vlication for exemption from au it
Qo Membet - Signed_W Date: Z"'_?' 3"/6
s -

My term Expires: _§

I,_E(l—(.a ZW\* , attest that | am a duly elected or appeinted | oo d member and that ]
personally reyigred and approve thi icaticn for exemption fi: m%it.

Board Member _ . Signed [3 At% — Date: ﬁ," - ‘«

My term: Expires:
... 1alf .A N o Gr oxempotion 2'_/}3//1

Print Board Member's Name

SRR ol Fohr man

0 Print Board Member's Name

Board Member

Print Board Member's Name

Board Member

My term_Expires: B

10



Aspen Trails Metro District
2018 Debt Amortization Schedule
Aspen Trails Metro District GO Bonds, Series 2004

Costs Funded Interest Rate
$200,000 5.45%
Interest Principal Balance after Payment
Total Payment Due Due payment  Due Date
200,000.00

16,039.62 2,967.22 13,072.40 186,927.60 7/15/2004
16,039.62 10,187.55 5,852.07 181,075.53  7/15/2005
16,039.62 9,868.62 6,171.00 174,904.53  7/15/2006
16,039.62 9,532.40 6,507.22 168,397.31  7/15/2007
16,039.62 9,177.65 6,861.97 161,535.34  7/19/2008
16,039.62 8,80367 7,235.95 154,299.39  7/20/2009
16,039.62 8,409.31  7,630.31 146,669.08 7/21/2010
16,039.62 7,99346 8,046.16 138,622.92 7/21/2011
16,039.62 7,554.95 8,484.67 130,138.25 7/21/2012
16,039.62 7,092.53 8,947.09 121,191.16 7/21/2013
16,039.62 6,604.92 9,434.70 111,756.46  7/25/2014
16,039.62 6,090.72 9,948.90 101,807.56 7/26/2015
16,039.62 5,548.51 10,491.11 91,316.45 7/27/2016
16,039.62 4,976.74 11,062.88  80,253.57  7/28/2017
16,039.62 4,373.82 11,665.80 68,587.77  7/29/2018|
16,039.62  3,738.03 12,301.59 56,286.18 7/30/2019
16,039.62 3,067.60 12,972.02 43,314.16  7/31/2020
16,039.62 2,360.62 13,679.00 29,635.16 8/1/2021
16,039.62 1,615.11 1442451 15210.65 8/2/2022
16,039.62 828.98 15,210.64 0.01 8/3/2023



RiginA . S/6ne0 VERSIONS

@W RSN .o s Asburyct. G Eje £x sct:oesfsga ?;70():422' 7'70L7L(§70) 62-7700 {fax)
. ury Ct. Grand Junction, - 462- ax|
_______________&_I_C_(_]_.__ www.becksteadcpa.com

February 5, 2019

Board of Directors
Aspen Trails Metropolitan District
Durango, CO

Management is responsible for the accompanying Application For Exemption From Audit — Long Form
of Aspen Trails Metropolitan District as of December 31, 2018, included in the accompanying
prescribed form by the Colorado State Auditor. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the Application
For Exemption From Audit — Long Form included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any
form of assurance on the Application For Exemption From Audit — Long Form.

The Application For Exemption From Audit — Long Form included in the accompanying prescribed form
is intended to comply with the requirements of the Colorado State Auditor, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.

This report is intended solely for the information and use of Aspen Trails Metropolitan District and the
Colorado State Auditor and is not intended to be and should not be used by anyone other than these
specified parties.

2’5._:::_ é" Co., Lrc



